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1 ender’s written sgrecmient or apphicable law. Borrower shall pay the amount of 3l mostgsge insurance prenuams in the
manner provided under paragraph 2 hereof

Any amounts dishursed by Lender pursiant to this parsgraph 7. with anterest thereon. thall bocome additional
indehredness of RBorrower secured by this Mortgage  Unless Borrower and [ender agree to other terms of payment. such
amounts shall be payable upon notice from | eader to Borrvaer requesting payment thereof. and shall bear interest frony the
Jare of Jisbursement at the rale payable [rom time to time on outsianding principal under the Naote unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rare
permissible under applicable law. Nothing contained in this paragraph 7 shall require [.ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make of cause to b made reasenable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection spevifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for Jamages. direct or consequential. in connection with any :

condemnation or other taking of the Properly. or part thereof, or for conveyance in

1

licu of condemnation. are hereby assigned Z ;Jl b

and shall be paid to Lender. : !
In the event of a total taking of the Property. the proveeds shall be applied to the sums swcurcd by this Mortgage. ¢ oy
wilh the excess. if any. paid to Borrower. In the event of a partial 1aking of the Property. ualkss Borrower and Lender 3 J

otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds

as is equal 1o that praportion which the amount of the sums weured by this Mortgage immediately prior to the date of p. i
taking bears to the fair market value of the Property immediately prior to the Jate of 1aking. with the balance of the proceeds k:#
paid to Borrower.

11 the Property is abandoned by Borrouer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to 1ender within 30 days after the date swh notice is
maited. Lender is authorized to collect and apply the proveeds. at Tender’s option. cither to restoration or repair of the .
Property or to the sums secured hy this Mortgage.

Unless Lender and Borrower otherwise ageee in writing. any such application of proceeds to principal thall not extend
or postpone the due date of the monthly installmeats referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borcower Not Released. Frtension of the time for payment or modifivation of amuctization of the sums secured
by this Mortgage granted by Lender to any successof in interest of Borrower shall not operate 1o release. in any manner.
the lability of the original Borrower and Bocrower's successors in interest. Lender shall nt be required to commence
proveedings against such sucvessor of refuse to extend ime for payment oc others ise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suicuesson in interest.

11. Forbearance by Lender Not 8 Walver. Any forbearance by Lender in everising any right or remedy hereunder, or
otherwise afforded by applicable Taw. shall not he a waiver of or prevfude the exercise of any suxch right or remedy.
The procurement of insurance or the payment of 1aves or other liens or charges by 1.cnder shall not be a waiver of Lender’s
right to accelerate the matusity of the indebiedness waured hy this Morigage.

12. Remedies Cumslative. All remedies provided in this Mortgage are dinfinct and cumulative o any other right or
remedy under this Morigage oc afforded by lan or oguity. and may be erercised concurrently, independenily of sixcessively.

13. Successors and Assigns Bound: Joint and Seversl Liadility: Captioms. The covenanis and agreements herein
contained shall bind, and the rights hercunder shall inuse 1o, the respentive scessers and assigns of bLender and Borrower.
subject to the provisions of paragraph 17 hereof. All covemants and agreements of Boerower shall be joint and weveral.
The captions and headings of the paragraphs of this Muodgage are for coavenience only and are not to be uswed to
interpret or define the provisions hereol.

14. Notice. Except for any notive required under apglicable law to be given in another manner. f2) any notike to
Botrower provided for in this Mostgage shall be given by masling srch notice by ceatified mail addressed to Bosroaer at
the Property Address or at sich other address as Borrovaer may deuignate by noiice to Lender as peovided herein. and

M any notice to Lender shall be given by certified mail. retum receipt requested. to Lender's address stated herein o« to
such other address as Lender may designate by motive o Borrouer av provi

ded herein. Any notice provided for in this
Mortgage thall be deemed to Rave been given 1o Borrower o Fender aben given in the manner designated hesein.

1S. Uniform Mortgage: Governing Law: Severabiity. This form of morgage combines uniform covenants for patioaal
use and NON-uniform cosenants with imited vanatons By jensdicten o constitute 2 uniform security indrument covering
real property. This Morigage shall be governed by the Faw of the jurisdnet:on 1n which the Property is hvated In the
event that any provision or clause of this Mortgage ve the Note voaltnis with appticable faw, sxh condixt shall not affect
other provisions of this Mortgage of the Note which can be given effext without the conltivting provision. and o this
end the peovisions of the Mortgage and the Note are dexfared to be severable

16. Borrower’s Copy. Bocrovaer shall be furnishad a conformed copy of the Note and of this Mostgage at the time '
wecution of after recordation hereof. o
. Iranver of the Property: Awumption. §f 2il or any part of the Progerty of an iaterest therein i sobd or r > ‘
by Botrower W t Lender's peioe written voasent. ¢scluding €0 the cncation of a hen o evumbane ofdinate to ,
this Moretgage. (5) tht~eaativa of a purchase macy sevunty inteeest for houschold appluances, ()a-ffansfer by devise.
descent o by operation of IR wapa the death of 2 jowmt terant o (J) the grant of any keawe rerfzrest of theee years of kess )
not containing an optiva 1o purchase™hegier may. at Lendes's opton. Jdexiane all o s sevured by this Moctgage to be /
immediately doe and payable. Lender shall Taag wanad uxh optoon o € iL. prive to the sake or transler. Tender)
and the pervon to whom the Progerty is to be sodld &R sfececd

Sgreement in writing that the <redit of sxch penca .
i sakisfaxtory to Lender and that the intceest payabdie va 1hZnatfiy swecured by thic Morigage shall Be at sich rake as Fender

shall request. I Lender has waived the oplion to aweelerate povs i this paragraph 17. and if Borromer's sunveiwr in
interest has evevuted 3 written assumpl et accepted in writing BIbegier. Lender shall release Boerower from all
dligations under this Mortgage apd-ae Note.

If Lender enercises option to avcekrate. Lender shall mmail Borroace notnce oF keation in accenkanve with
paragraph 13 hgreof Such notwe shall provide a peroed of mot fese than 30 days from the date e i nrailed aithin
which B er may pay the sums declared due I Borrower faik 1o pay arch wms prive o the evpicaiiomaf such pericd.

5%1 may, without further aotice of demand va Bosrower. invoke any remades permetted by paragraph 18 heteol.

Nox-Uxtroast COvENAnTs. Borromer amd Lender further covenant and agres as (oilows:

18. Acceleration: Remedies. Excepl as peovided in paragraph 17 hereof. wpon Bosrower's bevach of amy covenamd
or agreement of Borrower ia this Morigage. incloding the covemants to pa) when due aa) sums secuced by this Mostgage,
Lender prioe to acceksation shall mail nolice fo Borrowes piorided in paragraph 14 hereol specilyiog: (1) the berach:
(2) the action required to cure such breach: (3) 3 date. not ks 1haa 30 days from Ihe date the motice ks mailed fo Borrower,
by which such beeach mwnd be cused: and (3) that (ailure to cure such breach oa or before the date specified im 1he Bolice
may resal in acceleration of the sams sexured by (his Mortgage. foteckonure by judicial procecding and salle of ihe Properly.
Ebe aotice shall ferthee inform Borrower of the right to reimiale after acceleration and the right to mert im the forcclonure
proceeding Lhe noa-ctistence of 3 default or any other deflemse of Borrouer fo acceberation and fLocecloswee. If the breaxh
ks mot cured on o Defore the date specified in 1he nutice, Lender 2t | endes™s oplioa may dectare all of Ihe sums secured by
this Motigage to be immediately due and parable withost farther demand and may focecione this Mortgage by judicial
procceding. Leunder 1bhall be entithed to collect in such proceeding all evpeaves of foreckmure. ixludisg. bat mol Emited to.
renonable atorncy™s lees. 20d conts of documeniary ervidesce. abairach and tithe repusts, all of which shall de 37 ditional sunmes
secured by this Mortgage.

19. Bowrower’s Right lo Reimiate. Notathslanding 1 endet™s roveleraton of the somy securad by iha Muoegage.
Borroacr shall have the night to huve any provecdings tegun by 1 cnder to enfoece thes Muortgage deavatinuad at any e




